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1.  Information of the Company and its Subsidiary

1.1  General Information of the Company

ITV Public Company Limited

Nature of Business:

The Company used to operate a UHF radio and television broadcasting station under a joint operating contract and a Built Build-Transfer-

Operation operating agreement signed with the Office of the Permanent Secretary to the Prime Minister's Office (the “PMO”) on 3 July 1995, for a

period of thirty years ending 3 July 2025. The station was named “ITV Broadcasting Station”.
 

Current Status:

As at midnight (12.00 p.m.) of 7 March 2007, the Company was compelled to cease its business operation of the ITV broadcasting station due to

the cancellation of the operating agreement by the PMO. On 24 July 2014, the Board of Governors of the Stock Exchange of Thailand resolved to

delist the Company’s common stock until further notice.     
 

Head Office

87 M.Thai Tower, 27th Floor, Wireless Road, Lumpini Sub-district, Prathumwan District, Bangkok 10330

Company Registration No.:            0107541000042

Company’s Homepage:                   www.itv.co.th

Telephone :                                       (66) 2118 696

Facsimile :                                        (66) 2118 6943

Registered Capital:                          7,800,000,000 baht

Issued & Paid-up Capital:                6,033,487,000 baht

Par Value:                                          5 baht

1.2 General Information of the Company’s Subsidiary

Artware Media Company Limited

Nature of Business:  

Rental of radio and television program production equipment, production of radio and television programs, sales/purchase of movie licenses,

organization of marketing activities and campaigns

Current Status:                              

Not in operation

Head Office:                                  

 87 M.Thai Tower, 27th Floor, Wireless Road, Lumpini Sub-district, Prathumwan District, Bangkok 10330

Company Registration No.:          0105545118984

Telephone:                                     (66) 2118 6965, (66) 2118 6938

Facsimile:                                       (66) 2118 6943

Registered Capital:                        25,000,000 baht

Issued & Paid-up Capital:             25,000,000 baht

Par Value:                                      100 baht

Share Ownership by ITV:             99.99% of the company’s paid-up capital

 

http://www.itv.co.th/
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1.3   Shareholders

           1.3.1  The major shareholders of ITV Plc. as of 7 April 2023, the latest date the share registration book was closed by Thailand Securities
Depository Co., Ltd. is shown in the table below. 

        1.3.2  The major shareholders which, in practice, have influenced the set of the Company’s management policy or operation is Intouch
Holdings Public Company Limited (INTOUCH), and its major shareholders holding an aggregate number of shares greater than five percent of
the total voting rights are shown in the table below.

Remarks: 

(1)    The latest record date of INTOUCH as of August 24, 2023 prepared by Thailand Securities Depository Co., Ltd. (Registrar)

(2)    Gulf Energy Development Plc. (GULF) is a holding company listed on the Stock Exchange of Thailand (SET). GULF’s major shareholders can be found                             
         in Form 56-1 One Report for the year 2023 on the SET website (www.set.or.th).

(3)     Singtel Global Investment Pte. Ltd. is an indirect subsidiary of Singapore Telecommunications Ltd. 

         (Source: Singapore Telecommunications Ltd / Annual Report for 2023.)

1.4   Dividend Policy

 The Company does not plan to pay out dividends due to the fact as of December 31, 2023 the Company’s financial statements still showed a
deficit (accumulated loss) of Baht 4,586,786,931 in accordance with the Public Limited Companies Act B.E. 2535 and the Company’s Articles of
Association Article 42 starting that prohibit the Company to payout dividends from other types other than net profit.
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2.  Information of the Board of Directors

Mr. Kim Siritaweechai
Appointed by the Board meeting no. 7/2021, which was held on 27 December 2021

Position:                      Chairman of the Board and Director

Age:                              55

Shareholding(%):        0.000

Relationship with Director and Management:                        None

Illegal record in the past 10 years                                           None

Highest Education
·  Master’s degree in Business Administration, Thammasat University

Governance Training of IOD/Others
·  Capital Market Academy Program, Class 21

·  SFLP: Strategic Financial Leadership Program 2019, Thai Listed Company Association

·  Harvard#1 Executive Learning Sustainment Program (2018-2019)

·  Harvard Leadership Development Program (2017-2018)

·  DCP : Director Certification Program, Class 116/2009

Work Experience:
2022 – present          Member of the Corporate Governance and Sustainable Development Committee of Intouch Holdings Plc.

2021 – present          Chairman of the Board and Director of ITV Plc.

                                  Director and President of Intouch Holdings Plc.

                                  Artware Media Co., Ltd. 

2017 - present           Director of Little Shelter Co., Ltd.

2014 - present           Director of I.T. Applications and Service Co., Ltd.

2013 - present           Director of Intouch Media Co., Ltd.

                                  Director of Touch TV Co., Ltd.

2022 - 2023               Director of Space Tech Innovation Co., Ltd.

2021 - 2023               Director of Thaicom Plc.

2018 - 2023               Director of Shenington Investments Pte., Ltd.

2021 – 2021              Acting Head of Finance and Accounting of Intouch Holdings Plc.

2019 – 2021              Chief Finance Officer of Intouch Holdings Plc.

2017 – 2021              Director of Event Pop Holdings Pte., Ltd.

                                  Director of High Shopping Co., Ltd.

2015 – 2021              Director of High Shopping TV Co., Ltd.

2018 – 2020              Director of Wongnai Co., Ltd.

2012 – 2019              Director of Ookbee Co., Ltd.

2014 – 2018              Executive Vice President – Portfolio Management of Intouch Holdings Plc.
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Mr. Jitchai Musikabutr 

Appointed by the Board meeting no. 6/2021 which was held on 15 December 2021 and reappointed for the first time on 27 April 2022

Position:                       Director

Age:                               52

Shareholding(%) :        0.000 %

Relationship with Director and Management:                   None

Illegal record in the past 10 years:                                     None

Highest Education

·  Master’s degree in Laws, Chulalongkorn University

·  Master’s degree in Business Administration (International Business), University Thai Chamber of Commerce

 

Governance Training of IOD/Others

·  Company Secretary Forum 1/2022: Company Secretary Challenges in Building Trust in the Boardroom

·  Corporate Governance for Executives for (CGE) Class 20/2022

·  Company Secretary Program (CSP), Class 119/2021

·  DCP : Director Certification Program, Class 181/2013

·  Executive Program in Energy Literacy for a Sustainable Future (Class 16),Thailand Energy Academy

·  Certificate in Advanced Legal Studies, Lawyers Council 

·  Rule of Law for Democracy (class 7), College of the Constitutional Court

·  Advance Certificate Course in Public Administration and Law for Executives Class, King Prajadhipok’s Institute

·  Certification of International and Telecommunications Law and Regulation Summer School 2014, Cambridge UK

·  Administrative Justice for Executives Program (class 4), Administrative Justice Institute, Office of the Administrative Courts

Work Experience

2023 – present         Executive Vice President – Legal & Regulatory of Intouch Holdings Plc.

                                 Head of Legal, Head of Legal & Regulatory of Intouch Holdings Plc.

2021 – present         Director of ITV Plc.

                                 Director of I.T. Applications and Service Co., Ltd.

                                 Director of Intouch Media Co., Ltd.

                                 Director of Touch TV Co., Ltd.

2017 – present         Director of Artware Media Co., Ltd.

2023 - 2023              Chief Executive Officer of ITV Plc.

2021 – 2023             Executive Vice President – General Counsel & Company Secretary of Intouch Holdings Plc.  

                                 Head of Legal, Company Secretary and Compliance of Intouch Holdings Plc.

2017 – 2021             Senior Vice President of Legal of Intouch Holdings Plc.

2015 – 2021             Director of High Shopping TV Co., Ltd. 
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Mr. Metho Piamthipmanus 

Appointed by the Board meeting no. 6/2021 which was held on 15 December 2021 and reappointed for the first time on 27 April 2022

Position:                        Director

Age:                                50

Shareholding(%):          0.000 %

Relationship with Director and Management:                   None

Illegal record in the past 10 years:                                     None

Highest Education

·  Master’s Degree in Business Administration, Sasin School of Management, Chulalongkorn University

 

Governance Training of IOD/Others

·  Harvard Leadership Development Programม Harvard Business Publishing 2017-2018

·  DCP : Director Certification Program, Class 186/2014

·  Executive Development Program, Class 10 by Thai Listed Companies Association

Work Experience

2022 – present         Acting Head - Finance and Accounting of Intouch Holdings Plc. 

2021 – present         Director of ITV Plc.

                                 Director of I.T. Applications and Service Co., Ltd.

                                 Director of Intouch Media Co., Ltd.

                                 Director of Touch TV Co., Ltd.

                                 Director of Artware Media Co., Ltd.

2019 – present         Director of Peer Power Co., Ltd.

2017 - present          Senior Vice President - Finance of Intouch Holdings Plc.     

2022 – 2022             Director of Ecartstudio Co., Ltd.  

2012 – 2017             Vice President - Finance of Intouch Holdings Plc.

2015 – 2021             Director of High Shopping TV Co., Ltd. 
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Ms. Thanyaluk Buathong
Appointed by the Board meeting no. 7/2021, which was held on 27 December 2021, and reappointed for the first time on 26 April 2023

Position:                       Director

Age:                              49

Shareholding(%):        0.000 %

Relationship with Director and Management:                   None

Illegal record in the past 10 years:                                     None

Highest Education

·   Master’s Degree in Business Administration, Chulalongkorn University

 

Governance Training of IOD/Others

·   DCP : Director Certification Program, Class 297/2020

·   Executive Development Program, Class 20/2020

Work Experience

2021 – present       Director of ITV Plc.

2017 - present        Vice President - Portfolio Management of Intouch Holdings Plc. 

2014 - 2017            Portfolio Management Expert of Intouch Holdings Plc.   

2013 - 2014            Portfolio Management Specialist of Intouch Holdings Plc.   

Dr. Rattanaporn Nammontri
Appointed as a director on 23 April 2007 and reappointed for the eighth time on 26 April 2023

Position:                      Director

Age:                              58

Shareholding(%):        0.0655 %

Relationship with Director and Management:                    None

Illegal record in the past 10 years:                                       None

Highest Education
·   Doctor of Public Administration Program, Rajamangala University of Technology Rattanakosin 

Governance Training of IOD/Others
·   DCP : Director Certification Program, Class 75/2008

Work Experience
2015 – present        Managing Parter of Nathai Phokkasap Limited Partnership  

2007 - present         Director of ITV Plc. 

2005 - 2015             Director of K.R. Infotech Co., Ltd. 
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3. Securities held by Directors

4. Board Meeings and Directors’ Remuneration

In 2023, the board attended the Annual General Meeting and Board of Directors’ meetings, and the directors were paid in the year 2023 are

shown in the table below. 
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5. Risk Factors and Milestones

ITV Plc. (ITV), formerly known as Siam Infotainment Co. Ltd. (SIC), was founded on 9 May 1995 with an initial registered capital of 250 million

baht, which was increased to 1,000 million baht in the same year. Siam TV and Communication Group (STCG), led by Siam Commercial Bank

Plc. (SCB), was granted approval by the Office of the Permanent Secretary to the Prime Minister's Office (the PMO) to operate a broadcasting

station under The Operating Agreement Using the UHF (Ultra High Frequency) System (the “OA”) for a period of 30 years. Official broadcasting

commenced on 1 July 1996, and SIC changed its name to ITV in 1998. The significant changes and developments in the Company’s business

operations and management in the past are described below. 

1995  

STCG, led by SCB, was approved by the PMO to operate the new broadcasting station using the UHF system. STCG then founded SIC to enter

into the OA on 3 July 1995.

1996  

SIC set up the broadcasting station and began the official service on 1 July 1996.

1997  

SIC installed additional signaling stations at Nation Tower on Bangna-Trad Road and Sindhorn Tower, covering service areas in the Bangkok

Metropolitan Area.

1998  

SIC had a total of 36 signaling stations, which could provide broadcasting service coverage for only certain provinces in central, north-eastern,

eastern and southern parts of Thailand. SIC became a public company to comply with the OA and changed its name to ITV on 20 October

1998.

1999  

ITV installed a signaling station at Baiyok Tower 2, with maximum transmission power of 1,000 kilowatts, which could provide broadcasting

services within a radius of 100 kilometers that covered the Bangkok Metropolitan Area as well as provinces in the central region.

2000  

The Cabinet passed a resolution approving an amendment to the OA regarding the restrictions on share transfer to align it with the “Public

Limited Companies Act, B.E. 2535 (1992)” and a regulation imposed by the Stock Exchange of Thailand. The amended OA regarding the

restrictions on share transfer and the extension of the first payment was signed on 25 April 2000. Between the dates that the Company was

established and the amended OA was signed, there were several changes in the Company’s shareholding structure and directors.

Later in June 2000, ITV undertook capital restructuring by issuing 55 million new shares at a par value of 10 baht per share, resulting in a capital

increase of 550 million baht. SCB and SHIN Corporation Plc. (now Intouch Holdings Plc. or “INTOUCH”) injected 288.71 million baht and 261.29

million baht, respectively. The paid-up capital was thus increased to 1,550 million baht. However, this was followed by a capital decrease, which

reduced the paid-up capital to 387.5 million baht.  

On 18 September 2000, ITV increased its registered capital from 387.5 million to 4,500 million baht, of which the paid-up capital amounted to

4,250 million baht. In November 2000, the newly issued shares were sold to SCB and INTOUCH at 8.7692 baht per share, increasing each

company’s capital portion by 464.15 million baht and 420.1 million baht, respectively. In December 2000, another tranche of newly issued

shares were sold to SCB and INTOUCH at 8.7692 baht per share, increasing each company’s capital portion by 1,526.73 million baht and

976.11 million baht, respectively. The total paid-up capital was thus increased to 4,250 million baht.

On 1 September 2000, the ITV broadcasting station extended its airtime to 24 hours. Moreover, in 2000, ITV set up 4 additional signaling

stations. Together with its network of 36 main signaling stations, there were in total 40 signaling stations, which could cover 97% of all viewers

in Thailand. 

2001  

On 13 November 2001, INTOUCH agreed to purchase “SCB’s entire holding in ITV, amounting to 106,250,000 ordinary shares at 10.6573 baht

per share. INTOUCH also conducted a tender offer for ITV’s ordinary shares held by other investors at the same price. As a result, INTOUCH

became the largest shareholder. Later in Extraordinary General Meeting of Shareholders No.1/2001,a resolution was passed to reduce the par

value of ITV’s shares from 10 to 5 baht per share, which increased the number of shares to 1,200 million, of which 850 million were paid-up

shares. 
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2002  

From 27 February to 1 March 2002, ITV held a public offering to sell 300 million shares at 6 baht per share. On 13 March 2002, ITV was listed

on the Stock Exchange of Thailand with a paid-up capital of 5,750 million baht. 

On 11 November 2002, ITV founded a subsidiary named Art Ware Media Co., Ltd. (AM) with a paid-up capital of 1 million baht, consisting of

10,000 shares at a par value of 100 baht per share. AM was established to operate a business related to the rental of equipment used in the

production of radio & TV programs and movies, the trading of movie copyrights, and the hosting of various marketing activities. ITV was the

majority shareholder of AM with a stake of 99.93%. 

2003  

On 16 January 2003, ITV increased the capital of AM from 1 million to 20 million baht, consisting of 200,000 shares at a par value of 100 baht

per share. ITV was still the largest shareholder with a stake of 99.99%. 

On 1 February 2003, ITV moved its office and studio from SCB Park Plaza to Shinawatra Tower 3, which had more working space, in

preparation for business expansion. 

On 26 February 2003, ITV’s board of directors approved the issuance of 60 million new shares at a par value of 5 baht per share, totaling 300

million baht, in preparation for the exercise of the rights under warrants allocated to the Company’s directors and employees (ESOP Project). As

a result, the registered capital increased from 1,200 million shares, valued at 6,000 million baht, to 1,260 million shares valued at 6,300 million

baht.

On 16 December 2003, ITV’s board of directors approved an increase in the Company’s registered capital to 7,800 million baht, equivalent to

1,560 million shares at a par value of 5 baht per share. The proposed new share issue consisted of 300 million new ordinary shares, which were

specifically allocated to two strategic partners, namely Mr. Tripop Limpapat and Kantana Group Plc. (“Kantana”), in the amount of 150 million

shares each at a price of 10 baht per share, totaling the amount of 3,000 million baht.

However, the successful execution of this capital increase depended upon the outcome of due diligence conducted at ITV. “Kantana had stated

that, if it purchased its portion of shares, it and the Kaljaruek Family would agree not to produce or provide any programs for other TV

Broadcasting stations, except for their former programs produced for Channel 7 and broadcasting stations in other countries. 

2004  

On 19 January 2004, the Extraordinary General Meeting of Shareholders No. 1/2004 approved the resolution of ITV’s board for a private

placement of newly issued shares to the aforementioned strategic partners.

On 30 January 2004, the Arbitration Tribunal ruled that the PMO shall indemnify ITV for a breach of the fourth paragraph of Clause 5 in the OA,

which resulted in consequential damages. The ruling is summarized below. 

         ■     The PMO shall compensate ITV for damages in the amount of 20 million baht.     

         ■     The payment under the first paragraph of Clause 5 of the OA shall be decreased by reducing the minimum operating fee to 230

million baht per year and the payment rate to 6.5% of the revenues prior to the deduction of any expenses and taxes. The payment shall be the

higher amount between the payment rate of 6.5% of the revenues prior to the deduction of any expenses and taxes and the minimum operating

fee commencing from 3 July 2002.

       ■     The PMO shall return 570 million baht out of the 800 million baht minimum operating fee paid by ITV, which was the condition set

during the arbitration hearing on 3 July 2003.      

        ■     ITV shall be able to broadcast during prime time hours from 7.00 pm to 9.30 pm without being restricted to only broadcasting news,

documentaries and socially beneficial programs. Nonetheless, ITV shall broadcast news and useful programs for at least 50% of its total airtime,

subject to the regulations specified by the government authority applicable to general broadcasting stations.

2005  

On 31 October 2005,  Mr. Tripop Limpapat and Kantana failed to fulfill their obligations under the memorandum of understanding dated

November 26, 2004, in regard to the capital increase through the private placement of the Company’s shares that had been approved by the

shareholders’ meeting on 19 January 2004. However, both strategic partners continued to produce TV programs for ITV. 

On 22 December 2005, ITV’s board of directors passed a resolution to approve the establishment of a new joint venture named Media Connex

Co., Ltd. (“MC”) with a registered capital of 50 million baht, consisting of 5 million shares at a par value of 10 baht per share.  The main objective

of MC was to provide advertising and content production services specifically via mobile phones. The co-investors comprised ITV, CA Mobile

Limited (CAM) and Mitsui & Co., Ltd. (Mitsui), the last two from Japan, with investment portions of 60%, 25% and 15%, respectively. MC was

registered in January 2006. This joint venture aimed to utilize the existing resources of ITV to expand the business in collaboration with strong

strategic partners from Japan, who had expertise in new technology and marketing techniques for advertising through mobile phones.

2006  

On 23 January 2006, ITV acknowledged the sale of ordinary shares of INTOUCH, its major shareholder holding 52.93% of ITV’s paid up

capital. A group of INTOUCH’s major shareholders sold their shares to Cedar Holdings Co., Ltd. (“Cedar”) and Aspen Holdings Co., Ltd.  
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(Aspen”). However, Cedar and Aspen received a waiver from the Securities and Exchange Commission (“SEC”) so they did not have to make a

tender offer to purchase all of ITV’s securities as specified in Article 8 of SEC Notification No. GorJor. 53/2545 re: chain principle. The Tender

Offer Sub-Committee of the SEC considered that Cedar and Aspen did not have attention to acquire ITV’s securities and ITV was an

insignificant asset of INTOUCH. 

On 9 May 2006, the Central Administrative Court rendered its judgment to revoke the whole arbitral award dated 30 January 2004.

On 7 June 2006, ITV filed an appeal to the Supreme Administrative Court for judgment regarding the breach of the fourth paragraph of Clause

5 of the OA by the PMO affecting damage to ITV and requesting PMO to remedy this situation.

On 13 December 2006,   the Supreme Administrative Court rendered its judgment to revoke the whole arbitral award dated 30 January 2004

with the consideration that the fourth paragraph of Clause 5 of OA had not been submitted to the Cabinet for approval so this paragraph had

become invalid. ITV had to comply with the first paragraph of Clause 5 of the OA regarding  its payment to the PMO i.e. the minimum operating

fee of 1,000 million baht a year or 44% of revenue, whichever is higher.ITV also had to follow the program content ratio specified in the first

paragraph of Clause 11 in the OA by scheduling at least 70% of its airtime for news, documentary, and beneficial information programs, and

only broadcasting these programs during the prime time slot from 7 to 9.30 pm. ITV complied with this condition from14 December 2006. 

On 14 December 2006, the PMO sent ITV a written notice requesting ITV to undertake the following:

           1. To adjust its programming to comply with Clause 11 in the OA;

          2. To pay the difference between the minimum operating fee under the OA in the amount of 670 million baht for the 9th service year (the

7th installment), 770 million baht for the 10th service year (the 8th installment) and 770 million baht for the 11th service year (the 9th

installment), totaling 2,210 million baht, plus interest at 15% per annum. The interest shall be calculated daily based on the number of late

payment days;

        3. To pay the fine at the rate of 10% of the operating fee that the PMO shall receive each year, pro rata to every day that ITV failed to

broadcast programs in accordance with the first paragraph of Clause 11 of the OA, during the period 1 April 2004 to 13 December 2006. The

PMO demanded a total amount of 97,760 million baht. (ITV adjusted its programming from 14 December 2006 to comply with the ruling of the

Supreme Administrative Court)

The PMO also stated that if ITV failed to make the aforementioned payment within 45 days of receiving this notice (dated 15 December 2006), it

would proceed in accordance with the provisions for non-compliance in the OA and under the relevant laws.

On 20 December 2006, MC’s main shareholders were changed from having 3 shareholders to 2 shareholders i.e. ITV and Mitsui with the

shareholding portions of 60% and 40%, respectively.

On 21 December 2006, ITV sent a written reply to the PMO, raising the following issues:

         1.  ITV had adjusting its programming in accordance with Clause 11 in the OA from 14 December 2006;

       2.  ITV had not failed to pay the operating fee as alleged. ITV had paid the amount of 230 million baht for the annual operating fee in

accordance with the arbitral award. Which bound both parties under Clause 15 in the OA. Therefore, ITV was not liable to pay the interest on

the operating fee from the date that the Arbitration tribunal rendered its award to the date that the Supreme Administrative Court handed down

its ruling.

        3.  ITV disagreed with the PMO over the fine payment of 97,760 million bath within 45 days after the notice given for the following reasons: 

             3.1   ITV had not breached the OA. ITV complied with Clause 15 of the OA, which states that “The arbitral award of the tribunal shall be

final and binding on both parties”, along with the last paragraph of Clause 30 of the regulation of the court of justice andthe second paragraph of

Section 70 of Act on establishment of Administrative Courts and Administrative Court procedure B.E. 2542 (1999). Therefore, ITV had complied

with the OA and the relevant law;

             3.2  To be consistent with the process of bringing the dispute to arbitration tribunal as mentioned in Clause 3.1 of the OA, if ITV

breaches the OA, the PMO should only have the right to terminate it after the dispute resolution is final. 

            3.3  The Administrative Court had published “Administrative News” No. 78/2549 dated 13 December 2006, which mentioned the ruling of

the Supreme Administrative Court on ITV case. One of the statements specified that “In the case of the fine, both parties shall discuss the

matter; if they cannot come to an agreement, the matter shall be handled as specified in the OA the specification in the OA”;

           3.4   The interest and the fine arising out of the adjustment of the programming are still under dispute. This dispute should not be handled

by the Administrative Court, therefore, if the parties to the OA cannot come to an agreement, the dispute shall be submitted to arbitration in

accordance with Clause 15 of the OA which stated that “If there is any dispute or conflict arising out of the OA between the PMO and the

contractor (ITV), both parties agree to appoint the arbitration tribunal to hear the dispute and the arbitral award shall be final and binding on both

parties.

ITV and its legal counsel believe that the calculation of the fine arising out of the adjustment of the broadcasting programs employed by the

PMO did not complied with the objective of the OA. If ITV is likely to be subject to such fine, the amount of such fine per day shall not exceed

274,000 baht not 100 million baht as claimed by the PMO. Therefore, notwithstanding the nature of the matter, if the fine is to be charged

starting from the date that ITV complied with  the arbitration award  to the date  that  the Supreme Administrative Court rendered its judgment as 
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claimed by the PMO (from 1 April 2004 to 13 December 2006), the calculation of the fine for such period shall not exceed the amount of 268

million baht not 97,760 million baht as calculated and claimed by the PMO as a cause of termination. With regard to the case that the PMO

asked for the interest on the difference of the minimum operating fee, ITV and its legal counsel view that, during the period that ITV complied

with the arbitration award, ITV had no duty to pay and did not fail to make the payment of such minimum operating fee as ITV had already paid

the yearly minimum operating fee for the amount of 230 million baht in accordance with the arbitration award binding both parties. According to

Clause 15 of the OA, during the period that the arbitration award is still in full force, ITV had never failed to make the payment of the operating

fee and/or make the late payment of the operating fee to the PMO.Moreover, the PMO had never sought the court’s protection to excuse the

PMO from performing in accordance with the arbitration award during such period. Accordingly, ITV has no duty to pay the interest on the

difference of the minimum operating fee while the PMO has no right to claim for such interest during the period that the arbitration award was

still in full force and binding under the law. In addition, the judgment of the Central Administrative Court which revoked the arbitration award was

not yet effective as the appeal was filed to the Supreme Administrative Court and the Supreme Administrative Court’s judgment was not yet

rendered.

2007  

On 4 January 2007, ITV submitted the dispute regarding the fine arising out of the adjustment of the broadcasting programs and the interest on

the difference of the minimum operating fee to the arbitration institution in the black case No. 1/2550. With regard to the difference of the

minimum operating fee for the amount of 2,210 million baht, as ITV views that it is important to compromise so that the performance under the

OA is smoothen and to avoid the PMO terminating the OA which will affect ITV’s business, ITV decided to propose the settlement offer to make

2,210 million baht payment under various scenarios with the condition that the PMO must agree to use the arbitration proceeding on the issues

of both the fine and the interest. The PMO declined such offer in the meeting on 31 January 2007.

On 2 February 2007, ITV submitted the letter to the Prime Minister seeking justice by proposing the PMO to accept the payment of the

difference of the minimum operating fee in the amount of 2,210 million baht and that the arbitration proceeding should be used regarding the

fine and the interest according to Clause 15 of the OA.

On 13 February 2007, the PMO once again submitted the letter officially declining the Company’s proposal. As such, ITV has no obligation to

the PMO in connection with such proposal according to Section 357 of the Civil and Commercial Code. Later on, the Central Administrative

Court ordered the dismissal of the black case No. 640/2550 dated 22 June 2007. The Central Administrative Court analyzed the issue claimed

by the PMO that ITV admitted that it owed to the PMO the difference of the minimum operating fee in the amount of 2,210 million baht together

with the interest by stating that it is unacceptable to claim that ITV accepted that it owed such debt to the PMO because such proposal

presented many alternatives to settle the dispute which should be subject to the arbitration proceeding in accordance with the OA.

On 20 February 2007, ITV submitted the petition to the Central Administrative Court requesting the Court to issue an interim protection

measure or method to temporarily ease the damages of ITV as well as to urgently consider the following 2 matters:

       1.   ITV requested the Central Administrative Court to prevent the PMO from exercising its right to terminate the OA by claiming that ITV

fails to pay the fine for the adjustment of the broadcasting programs and the interest on the difference of the minimum operating fee of

approximately 100,000 million baht until the final award is rendered by the arbitration tribunal;

       2.   ITV requested the Central Administrative Court to set the period that ITV shall make the payment to the PMO for the difference of the

minimum operating fee in the amount of 2,210 million baht within 30 days after the date that the court issues an order on this issue.

On 21 February 2007, the Central Administrative Court rejected the petition submitted by ITV giving the reason that if the PMO wishes to

exercise the right to terminate the OA and ITV views that such right is illegally exercised, ITV should be able to claim damages from such

termination. Such order of the Court shall be final and cannot be appealed.

On 7 March 2007, the PMO sent the notice to terminate the OA and informed ITV to pay the debt and deliver to the PMO the assets that ITV

uses in operating the business under the OA within the period specified by the PMO in accordance with the Cabinet’s resolution on 6 March

2007 (12.00 pm of 7 March 2007). Such termination caused ITV to cease its broadcasting business using the UHF system since then.

On 28 March 2007, ITV submitted the letter to the PMO denying that the termination of the OA and the request made by the PMO demanding

ITV to pay the debt for approximately 100,000 million baht were in compliance with the law and the OA as ITV did not commit any breach of the

OA and did not agree on the illegal termination of the OA. The PMO’s termination of OA caused damages to ITV’s business and thus the PMO

shall be liable to ITV. ITV reserved its right to continue with the further legal proceedings.

On 8 May 2007, ITV filed the complaint to the Central Administrative Court in the black case No. 910/2550 in the event that the PMO failed to

propose Article 5 paragraph 4 to the Cabinet for approval thus caused damages to ITV. The compensation amount requested by ITV was

119,252 million baht.

On 9 May 2007, ITV submitted the dispute to the arbitration institute in the black case No. 46/2550 seeking arbitration award on the issues

relating to the PMO’s exercise of the right to terminate the OA being against the law and the condition of the OA and the PMO’s illegal request

for ITV to pay for the difference of the minimum operating fee,  the interest and the fine on the  value  of the  non-delivered assets.   Accordingly,

, 
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ITV requested the PMO to pay a compensation in the amount of 21,814 million baht as well as allow ITV to resume its operation in the

broadcasting station using the UHF system until the expiration of the OA.

On 30 May 2007, the Central Administrative court ordered the dismissal of the black case No. 910/2550 filed by ITV in which the PMO failed to

propose Article 5 paragraph 4 to the Cabinet for approval. The reason for such dismissal was due to the expiry by law of the case, more than 10

years old (the OA was effective since 3 July 1995).

On 11 July 2007, ITV appealed to the Supreme Administrative Court for the Central Administrative Court’s order to dismiss the black case No.

910/2550 because of its expiry (the black case No.910/2550 was filed by ITV in which the PMO failed to propose Article 5 paragraph 4 to the

Cabinet for approval causing ITV’s damages). 

On 29 October 2007, ITV filed the petition requesting the Central Administrative Court to order an interim protection in order to prevent the

implementation of the draft of the Public Broadcasting of Sound and Pictures Organization of Thailand Act (PBA) before the final judgment on

ITV’s case is rendered. The Cabinet resolved to approve in principle the draft of the PBA on 24 April 2007 and proposed to the National

Legislative Assembly (NLA) on 31 October 2007. ITV provided the reason in its petition that if the draft of the PBA is approved and becomes in

effective as the law, it will affect the arbitration award and the Administrative Court’s judgment on the dispute or the claim between ITV and the

PMO, which will be rendered after 31 October 2007, regarding one of ITV’s claims requesting the PMO to compensate for the damages and

allow ITV to continue to operate its broadcasting business using the UHF system under the same frequency and network equipment assets until

completing the full term of the OA. The same terms under the OA will be nullified as all assets, rights and obligations of ITV will become the

government’s assets in accordance with Section 56 of the draft of the PBA. Accordingly, ITV requested that the Central Administrative Court

hold an urgent hearing and ordered the cessation or find an immediate measure which will cease the operation or the proposing of such draft to

the NLA as the Court deemed appropriate until the case is final or until the Central Administrative Court will order otherwise.

On 30 October 2007, the Central Administrative Court rejected ITV’s petition requesting an interim protection giving the reason that the

consideration of such draft is the duty of the members of the NLA i.e. the power given by the Constitution of Thailand not the administrative

power. Therefore, there is no ground for the Administrative Court to order the cessation of the operation of the NLA. In addition, the dispute is

currently under the consideration of the tribunal so that there is no reasonable ground for the Court to order an interim protection as requested

by ITV.

On 31 October 2007, the draft of the PBA was approved by the NLA and is now being prepared for the publication in the Royal Gazette to be

effective as the law. 

On 14 November 2007, the Supreme Administrative Court reaffirmed the Central Administrative Court’s order in appointing Mr. Vich Jeerapat

as the PMO’s arbitrator in the dispute of the arbitration institution with the black case No. 1/2550. Consequently, the dispute relating to the fine,

the difference of the minimum operating fee and the interest under the black case no. 1/2550 shall be proceeded under the arbitration

proceeding. The Supreme Administrative Court also reaffirmed the Central Administrative Court’s order in dismissing the case No. 910/2550

due to its expiry. The petition on such case was filed by ITV against the PMO on the invalidity of Article 5 paragraph 4, which the PMO failed to

propose to the cabinet for approval before signing the OA. 

2008  

On 15 January 2008, the PBA was enacted and published in the Royal Gazette. The enactment of this Act makes any tribunal judgments or

any Supreme Administrative Court’s orders on ITV’s legal requests to resume the UHF television broadcast operation for the remaining

operation period which occurred after 15 January 2008 become ineffective because ITV’s relevant assets, rights, duties and obligations with

respect to the OA will become the government’s possessions as prescribed under Clause 56 of such Act. Nevertheless, the Company still has

other ongoing legal cases against the PMO for settlement of damages in form of cash or other compensation methods, all of which are pending

for the Court’s decisions.

On 2 April 2008, ITV’s board of directors passed a resolution approving MC to decrease three fourths of the registered capital for the total

amount of 37.5 million baht from 50 million baht (fully paid-up) to 12.5 million baht by decreasing the number of shares from 5,000,000 shares to

1,250,000 shares at the same par value of 10 baht per share.

On 30 October 2008, the PMO submitted the petition No. Kor 9/2551 for an interim protection form the Central Administrative Court requesting

the Court to prohibit ITV from owning or taking any legal action on the lands in Choompuang District, Nakorn RatchasimaProvince and Phen

District, Udornthani Province with title deed No. 25168 and 29554 prior to the final judgment of the black case No. 46/2550. Moreover, the Court

was requested to submit the notice to temporarily prohibit the land officers in both Nakorn Ratchasima and Udornthani provinces from any

registration of rights and legal action on such lands before the final judgment. With reference to the second paragraph of Clause 1.1. of the OA,

“lands, buildings, operating equipment and other assets which ITV has procured or acquired or possessed for its broadcasting business before

or after the agreement signing date have to be transferred to the  PMO on the day that such assets are completely installed and operated or

firstly acquired but no later than the operating date.Accordingly, the PMO shall agree to provide rights and duties to possess and use the

aforementioned assets to ITV for its broadcasting business in according to the OA.” 

On 3 September 2008, ITV’s board of directors resolved to cease the operations of MC.
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On 25 November 2008, ITV opposed to the petition No.Kor 9/2551 providing that the PMO was the one who terminated the OA before

completing the agreement term whereas ITV did not act in breach. Such termination was in fact intended to seize and possess ITV’s

broadcasting station to seek benefits, as the PMO’s intention was wrongful given illegal termination. As deemed that the PMO was the party in

breach resulting from illegal termination, both parties shall return to the same position in accordance with Section 391 of the Civil and

Commercial Code as if they did not enter into the agreement since the beginning thus the PMO could not claim or rely on conditions,

arrangement and details in the OA in which the PMO exercised the right to terminate and thereby enforced ITV to perform according to the OA.

In addition, the OA also did not have the exception that prohibits the return to the same position following the termination of the agreement. As

such, the PMO could not refer to the terminated agreement and request another party to follow accordingly. 

On 25 December 2008, the Central Administrative Court ordered an interim protection that prohibited ITV from any legal action on the lands in

Choompuang District, Nakorn Ratchasima Province.

2009  

On 29 June 2009, the Supreme Administrative Court reaffirmed the Central Administrative Court’s ordered an interim protection that prohibited

ITV from any legal action on the lands in Choompuang District, Nakorn Ratchasima Province.

On 4 June 2009, the Stock Exchange of Thailand (SET) had withdrawn ITV shares from the trading board and moved to non-performing group

(NPG). However as ITV still maintains its status as a listed company, it has to comply with the SET’s regulations. In accordance with the

reviewed financial statements for the first quarter, ended 31 March 2009, equity of the Company was below zero and the Company incurred net

operating losses for two consecutive years.

2011  

On 9 September 2011, the Central Administrative Court ruled for the black case Kor 7/2554 and red case Kor 7/2554 to prohibit the Company

to do any juristic act on the land, title deed no. 25168, Ban That Sub-district, Pen District, Udonthani and also ruled to Udonthani Land Officer

not to register anything on the said title deed until arbitrator finally judged for the arbitration the black case no.46/2550.

2015  

On 2 March 2015, ITV submitted a motion to withdraw the Black case No. 1/2550 due to the dispute matters of the Black case No. 46/2550

have covered to the dispute matter by the Black case No.1/2550, therefore, it is not necessary to proceed the Black case No. 1/2550. Moreover,

ITV also has requested for the refund of Arbitrator commission. Thai Arbitration Institute has ordered that in case PMO wishes to object the

withdrawal, PMO must submit an objection within 15 days, otherwise, it will be deemed that PMO does not object and Thai Arbitration Institute

will issue further order.

On 1 May 2015, PMO submitted an objection against ITV’s petition to request for withdrawal of the Black case no.1/2550 by giving a reason

that it may negatively affect to the Black case no.46/2550 because PMO’s Statement of Counterclaim which has been submitted in the Black

case no. 46/2550 argued that the ITV’s submission of Black case no.46/2550 is a repetition of Black case no. 1/2550 and it is an issue of

disputes as indicated to be considered by the Arbitral Tribunal.

During the period from 1 May 2015 to 15 September 2015, for the dispute of the black case no. 46/2550, there were investigations of

witnesses of ITV and PMO by the Arbitral Tribunal.

2016  

On 1 February 2016, ITV received a copy of arbitration award in the black case no.46.2550 (the red case no.1/2559) rendered by Arbitration

Tribunal on 14 January 2016. The significant issues of the arbitration award are as follows:

      -     The termination of PMO is unlawful.

      -      PMO shall compensate to ITV by paying the damages in the total amount of 2,890,345,205.48 baht.

     -    Since the arbitration award to reduce the operating fee was revoked by the Supreme Administrative Court, ITV has to pay the unpaid

difference of the operating fee of 2,886,712,328.77 baht with the late interest of 3,632,876.77 baht (from 4 March 2007 to 7 March 2007) to

PMO. The total amount is 2,890,345,205.48 baht.

      -    ITV and PMO are obligated to pay the equal amount of 2,890,345,205.48 baht to each other, the obligations therefore could be set-off.In

this regard, ITV and PMO shall release each other from the obligations. 

On 29 April 2016, PMO submitted a petition to Central Administrative Court for revocation of the Arbitration award in the Black case no.

46/2550 (the Red case no.1/2559).  The Central Administrative Court received the petition as the black case no. 620/2559 for their

consideration.

2019  

On 8 October 2019,  the Arbitration Institute ordered to dispose the Black case no. 1/2550.
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2020  

On 17 December 2020, The Central Administrative Court rendered the verdict for the Black case no. 620/2559 (red case no. 1948/2563) to

dismiss the PMO’s petition which requested for revocation of the arbitration award of the Black case no.46/2550 (red case no.1/2559) with the

reason that there is no legal ground to revoke the arbitration award under the law.

2021  

On 15 January 2021, PMO submitted an appeal against the Central Administrative Court’s decision to the Supreme Administrative Court as the

black case no. Aor. 54/2564. 

2023  

On 23 June 2023, at the Board of Directors’ meeting no.6/2027, the Board of Directors resolved to authorize the Company to explore directions

or alternatives for managing or conducting the Company’s business in the future, after receiving the final judgment from the Supreme

Administrative Court.

2024  

On 25 January 2024, the Supreme Administrative Court ordered to dismiss the PMO’s appeal in the Black case no. Aor. 54/2564 (the Red case

no. Aor. 5/2567), with the reason that the arbitration award is legitimate, the appeal then was prohibited to submit under Section 45 of the

Arbitration Act B.E. 2545. This dispute, therefore, reached its finality.      

On 8 February 2024,  at the Board of Directors’ meeting no.1/2024, following the Board of Directors acknowledgment of the report on the study

of directions or alternatives for managing or conducting the Company’s business after the Supreme Administrative Court’s judgment, the Board

resolved to convene the Extraordinary General Meeting of Shareholders no.1/2024 on March 18, 2024, for proposing the shareholders’ meeting

to consider the Company’s decrease of registered capital and paid-up capital by reducing the par value of the Company’s shares to compensate

for the deficiency in share capital and the deficit while also distributing the reduced capital to shareholders. 

6.   Related-Party Transactions
         Please find the Note 4 to the financial statement (Related Parties) 

The Company reversed the entire amount of its liability of approximately Baht 2,890 million from “the provision for unpaid operating agreement
fee and interest” in the statement of financial position as at 31 December 2023. The amount was then recognized as “the reversal of provision
for unpaid operating agreement fee and interest” in the statement of profit or loss for the year ended 31 December 2023.
The Company has adjusted its liabilities for “estimated variances in deferred outstanding license fees and interest”, amounting to approximately
2,890,345,205.48 baht, removing them from the financial statements as of 31 December 2023. This adjustment has been recognized as a
reversal of the estimated variances in deferred outstanding license fees and interest in the consolidated statement of comprehensive income for
the year ended 31 December 2023.

As a result, both the Company and PMO are compelled to adhere to the arbitration award. Each party is obligated to remit the sum of
2,890,345,205.48 baht, thereby mutually offsetting their respective liabilities. Consequently, neither party retains any outstanding debts toward
the other. Accordingly, the Company is released and discharged from any contractual obligations or liabilities under the Operating Agreement
Using the UHF System and bears no liability toward PMO.
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7.  Attachments

Report of the Independent Certified Public Accountants                        
Financial Statements and Notes to the Financial Statements














































































